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Quarterly Liquidity Situation
As of 31 March 2019

Control and Publication of the Liquidity Situation:
According to the provisions in Chapter III B.2.1 of the Financial Standards of the Central Bank of Chile and chapter 12-20 on the management and measurement of the liquidity position in SBIF’s Compendium of Standards, the Bank’s quarterly liquidity situation follows the criteria below:
Liquidity Position and its Measurement
The liquidity position is measured and controlled through the difference between the outflows and inflows for a given time band. The positive difference between outflows and inflows is called time band mismatch, which is subject to the limits allowed by the Central Bank.
The liquidity position is determined on a contractual basis, according to the provision of the Liquidity Risk Policy approved by the Bank’s Executive Committee. 

Time Bands

Time band mismatches are calculated for the following time bands: 
 
First time band: up to 7 days.
Second time band: from 8 to 30 days.
Third time band: from 31 to 90 days.

Liquidity Risk Policy

The objective of the Liquidity Policy is establishing a framework for liquidity management and the existence of enough liquid assets both, in normal and abnormal scenarios.

The Bank adopts a cash flow approach for measuring the liquidity risk and has a sound framework for forecasting future cash flows from assets, liabilities and off-balance sheet positions in different time bands. Additionally, the Bank carries out stress tests on a quarterly basis in order to ascertain the impact of extreme scenarios on its liquidity position.

The Bank monitors its liquidity position on a daily basis and, in addition to regulatory limits, it has a structure of internal limits and early warning indicators associated to the concentration of funding sources, the availability of high quality liquid assets and the existence of enough stable funding.

The Liquidity Policy is reviewed and updated at least once a year and its contents are approved by the Executive Committee of the Bank.
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CONTRACTUAL  LOCAL CONSOLIDATION

Consolidated Currencies up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 86.568.428.425            92.070.443.753           100.963.250.128         147.471.530.649        -                                  -                                     

Outflows 86.921.487.028            100.096.452.248         109.421.368.770         170.496.451.158        -                                  -                                     

Net Position 353.058.603                  8.026.008.495              8.458.118.642             23.024.920.509           116.578.964.963        227.049.246.701           

Local Currency up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 81.178.408.270            81.180.054.275           88.096.757.832           123.652.529.489        -                                  -                                     

Outflows 43.686.310.365            48.880.268.488           51.394.443.488           67.700.800.472           -                                  -                                     

Net Position 37.492.097.905 -           32.299.785.787 -          36.702.314.344 -          55.951.729.017 -          -                                  -                                     

Foreing Currency up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 5.390.020.155              10.890.389.478           12.866.492.296           23.819.001.160           -                                  -                                     

Outflows 43.235.176.663            51.216.183.760           58.026.925.282           102.795.650.686        -                                  -                                     

Net Position 37.845.156.508            40.325.794.282           45.160.432.986           78.976.649.526           79.876.650.619          -                                     

CORE CAPITAL  125.037.083.605        

2X CORE CAPITAL  250.074.167.210        

Net Position Available Limit

in CLP as of March 31st, 2019

Net Position Available Limit

Net Position Available Limit
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Level 1 HQLA 61.638                

Level 2 HQLA

Other Liquid Assets

LCR 242%

Demand Deposits

Time Deposits

Repo Transactions

Bonds

Others



Liquid Assets  and LCR                                                (in CLP Mio)

Individual



Funding Sources                                                              (in %)

Individual

39%

61%
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