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Quarterly Liquidity Situation
As of 30 September 2019

Control and Publication of the Liquidity Situation:
According to the provisions in Chapter III B.2.1 of the Financial Standards of the Central Bank of Chile and chapter 12-20 on the management and measurement of the liquidity position in CMF’s Compendium of Standards, the Bank’s quarterly liquidity situation follows the criteria below:
Liquidity Position and its Measurement
The liquidity position is measured and controlled through the difference between the outflows and inflows for a given time band. The positive difference between outflows and inflows is called time band mismatch, which is subject to the limits allowed by the Central Bank.
The liquidity position is determined on a contractual basis, according to the provision of the Liquidity Risk Policy approved by the Bank’s Executive Committee. 
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Time Bands

Time band mismatches are calculated for the following time bands: 
 
First time band: up to 7 days.
Second time band: from 8 to 30 days.
Third time band: from 31 to 90 days.

Liquidity Risk Policy

The objective of the Liquidity Policy is establishing a framework for liquidity management and the existence of enough liquid assets both, in normal and abnormal scenarios.

The Bank adopts a cash flow approach for measuring the liquidity risk and has a sound framework for forecasting future cash flows from assets, liabilities and off-balance sheet positions in different time bands. Additionally, the Bank carries out stress tests on a quarterly basis in order to ascertain the impact of extreme scenarios on its liquidity position.

The Bank monitors its liquidity position on a daily basis and, in addition to regulatory limits, it has a structure of internal limits and early warning indicators associated to the concentration of funding sources, the availability of high quality liquid assets and the existence of enough stable funding.

The Liquidity Policy is reviewed and updated at least once a year and its contents are approved by the Executive Committee of the Bank.
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CONTRACTUAL  LOCAL CONSOLIDATION

Consolidated Currencies up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 87.987.586.993            108.743.333.030         121.922.192.059         170.719.605.757        -                                  -                                     

Outflows 79.785.613.950            95.629.846.011           121.592.972.351         216.129.626.097        -                                  -                                     

Net Position 8.201.973.043 -             13.113.487.019 -          329.219.708 -                45.410.020.340           125.896.486.630        205.724.513.504           

Local Currency up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 75.593.528.045            94.598.814.468           105.997.655.114         132.583.967.485        -                                  -                                     

Outflows 22.829.071.550            30.289.048.369           30.289.048.369           67.678.503.684           -                                  -                                     

Net Position 52.764.456.495 -           64.309.766.099 -          75.708.606.745 -          64.905.463.801 -          -                                  -                                     

Foreing Currency up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 12.394.058.948            14.144.518.562           15.924.536.945           38.135.638.272           -                                  -                                     

Outflows 56.956.542.400            65.340.797.642           91.303.923.982           148.451.122.413        -                                  -                                     

Net Position 44.562.483.452            51.196.279.080           75.379.387.037           110.315.484.141        50.187.879.885          -                                     

CORE CAPITAL  125.567.266.922        

2X CORE CAPITAL  251.134.533.844        

Net Position Available Limit

in CLP as of September 30th, 2019

Net Position Available Limit

Net Position Available Limit
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Level 1 HQLA 54.327                

Level 2 HQLA

Other Liquid Assets

LCR 130%

Demand Deposits

Time Deposits

Repo Transactions

Bonds

Others



Liquid Assets  and LCR                                                (in CLP Mio)

Individual



Funding Sources                                                              (in %)

Individual

15%

85%
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