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Quarterly Liquidity Situation
As of 31 December 2019

Control and Publication of the Liquidity Situation:
According to the provisions in Chapter III B.2.1 of the Financial Standards of the Central Bank of Chile and chapter 12-20 on the management and measurement of the liquidity position in CMF’s Compendium of Standards, the Bank’s quarterly liquidity situation follows the criteria below:
Liquidity Position and its Measurement
The liquidity position is measured and controlled through the difference between the outflows and inflows for a given time band. The positive difference between outflows and inflows is called time band mismatch, which is subject to the limits allowed by the Central Bank.
The liquidity position is determined on a contractual basis, according to the provision of the Liquidity Risk Policy approved by the Bank’s Executive Committee. 

Time Bands

Time band mismatches are calculated for the following time bands: 
 
First time band: up to 7 days.
Second time band: from 8 to 30 days.
Third time band: from 31 to 90 days.

Liquidity Risk Policy

The objective of the Liquidity Policy is establishing a framework for liquidity management and the existence of enough liquid assets both, in normal and abnormal scenarios.

The Bank adopts a cash flow approach for measuring the liquidity risk and has a sound framework for forecasting future cash flows from assets, liabilities and off-balance sheet positions in different time bands. Additionally, the Bank carries out stress tests on a quarterly basis in order to ascertain the impact of extreme scenarios on its liquidity position.

The Bank monitors its liquidity position on a daily basis and, in addition to regulatory limits, it has a structure of internal limits and early warning indicators associated to the concentration of funding sources, the availability of high quality liquid assets and the existence of enough stable funding.

The Liquidity Policy is reviewed and updated at least once a year and its contents are approved by the Executive Committee of the Bank.
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CONTRACTUAL  LOCAL CONSOLIDATION

Consolidated Currencies up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 46.152.173.291            68.031.140.198           77.159.181.612           211.301.510.805        -                                  -                                     

Outflows 59.123.932.746            78.274.707.788           97.119.951.305           244.741.849.252        -                                  -                                     

Net Position 12.971.759.455            10.243.567.590           19.960.769.693           33.440.338.447           105.363.656.125        217.208.513.189           

Local Currency up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 26.607.255.181            45.891.090.960           45.891.090.960           109.237.812.647        -                                  -                                     

Outflows 14.653.360.180            23.850.799.267           25.850.799.267           60.083.643.103           -                                  -                                     

Net Position 11.953.895.001 -           22.040.291.693 -          20.040.291.693 -          49.154.169.544 -          -                                  -                                     

Foreing Currency up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 19.544.918.110            22.140.049.238           31.268.090.652           102.063.698.158        -                                  -                                     

Outflows 44.470.572.566            54.423.908.521           71.269.152.038           184.658.206.149        -                                  -                                     

Net Position 24.925.654.456            32.283.859.283           40.001.061.386           82.594.507.991           85.323.364.432          -                                     

CORE CAPITAL  125.324.425.818        

2X CORE CAPITAL  250.648.851.636        

Net Position Available Limit

in CLP as of December 31st, 2019

Net Position Available Limit

Net Position Available Limit
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Level 1 HQLA 35.441                

Level 2 HQLA

Other Liquid Assets

LCR 137%

Demand Deposits

Time Deposits
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