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Quarterly Liquidity Situation
As of 30 June 2020

Control and Publication of the Liquidity Situation:
According to the provisions in Chapter III B.2.1 of the Financial Standards of the Central Bank of Chile and chapter 12-20 on the management and measurement of the liquidity position in CMF’s Compendium of Standards, the Bank’s quarterly liquidity situation follows the criteria below:
Liquidity Position and its Measurement
The liquidity position is measured and controlled through the difference between the outflows and inflows for a given time band. The positive difference between outflows and inflows is called time band mismatch, which is subject to the limits allowed by the Central Bank.
The liquidity position is determined on a contractual basis, according to the provision of the Liquidity Risk Policy approved by the Bank’s Executive Committee. 

Time Bands

Time band mismatches are calculated for the following time bands: 
 
First time band: up to 7 days.
Second time band: from 8 to 30 days.
Third time band: from 31 to 90 days.

Liquidity Risk Policy

The objective of the Liquidity Policy is establishing a framework for liquidity management and the existence of enough liquid assets both, in normal and abnormal scenarios.

The Bank adopts a cash flow approach for measuring the liquidity risk and has a sound framework for forecasting future cash flows from assets, liabilities and off-balance sheet positions in different time bands. Additionally, the Bank carries out stress tests on a quarterly basis in order to ascertain the impact of extreme scenarios on its liquidity position.

The Bank monitors its liquidity position on a daily basis and, in addition to regulatory limit; it has a structure of internal limits and early warning indicators associated to the concentration of funding sources, the availability of high quality liquid assets and the existence of enough stable funding.

The Liquidity Policy is reviewed and updated at least once a year and its contents are approved by the Executive Committee of the Bank.
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CONTRACTUAL  LOCAL CONSOLIDATION

Consolidated Currencies up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 52.939.225.328            52.951.444.171           78.182.229.146           260.959.935.959        -                                  -                                     

Outflows 92.882.549.288            101.266.885.987         108.682.751.472         310.163.040.933        -                                  -                                     

Net Position 39.943.323.960            48.315.441.816           30.500.522.326           49.203.104.974           93.131.890.030          198.061.719.738           

Local Currency up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 38.134.637.200            38.146.856.043           55.327.989.126           111.222.888.173        -                                  -                                     

Outflows 17.899.114.983            17.899.114.983           20.399.114.983           81.931.610.063           -                                  -                                     

Net Position 20.235.522.217 -           20.247.741.060 -          34.928.874.143 -          29.291.278.110 -          -                                  -                                     

Foreing Currency up to 7 days up to15 days up to 30 days up to 90 days up to 30 days up to 90 days

Inflows 14.804.588.128            14.804.588.128           22.854.240.020           149.737.047.786        -                                  -                                     

Outflows 74.983.434.305            83.367.771.004           88.283.636.489           228.231.430.870        -                                  -                                     

Net Position 60.178.846.177            68.563.182.876           65.429.396.469           78.494.383.084           58.203.015.887          -                                     

CORE CAPITAL  123.632.412.356        

2X CORE CAPITAL  247.264.824.712        

Net Position Available Limit

in CLP as of June 30th, 2020

Net Position Available Limit

Net Position Available Limit
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Level 1 HQLA 24.004                

Level 2 HQLA

Other Liquid Assets

LCR 102%
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