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Quarterly Liquidity Situation
As of 31 March 2020

Control and Publication of the Liquidity Situation:
According to the provisions in Chapter III B.2.1 of the Financial Standards of the Central Bank of Chile and chapter 12-20 on the management and measurement of the liquidity position in CMF’s Compendium of Standards, the Bank’s quarterly liquidity situation follows the criteria below:
Liquidity Position and its Measurement
The liquidity position is measured and controlled through the difference between the outflows and inflows for a given time band. The positive difference between outflows and inflows is called time band mismatch, which is subject to the limits allowed by the Central Bank.
The liquidity position is determined on a contractual basis, according to the provision of the Liquidity Risk Policy approved by the Bank’s Executive Committee. 

Time Bands

Time band mismatches are calculated for the following time bands: 
 
First time band: up to 7 days.
Second time band: from 8 to 30 days.
Third time band: from 31 to 90 days.

Liquidity Risk Policy

The objective of the Liquidity Policy is establishing a framework for liquidity management and the existence of enough liquid assets both, in normal and abnormal scenarios.

The Bank adopts a cash flow approach for measuring the liquidity risk and has a sound framework for forecasting future cash flows from assets, liabilities and off-balance sheet positions in different time bands. Additionally, the Bank carries out stress tests on a quarterly basis in order to ascertain the impact of extreme scenarios on its liquidity position.

The Bank monitors its liquidity position on a daily basis and, in addition to regulatory limit; it has a structure of internal limits and early warning indicators associated to the concentration of funding sources, the availability of high quality liquid assets and the existence of enough stable funding.

The Liquidity Policy is reviewed and updated at least once a year and its contents are approved by the Executive Committee of the Bank.
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 CONTRACTUAL  LOCAL CONSOLIDATION

CONSOLIDATE CURRENCIES hasta 7 dias hasta 15 dias hasta 30 dias hasta 90 dias hasta 30 dias hasta 90 dias

Inflows 84.880.732.405           92.957.713.121           109.938.158.417         171.452.776.447       

Outflows 88.965.847.823           94.387.641.384           169.546.740.556         258.822.994.790       

Net Position 4.085.115.418              1.429.928.263             59.608.582.139           87.370.218.343           65.729.338.616 -         163.305.623.167 -          

LOCAL CURRENCY hasta 7 dias hasta 15 dias hasta 30 dias hasta 90 dias hasta 30 dias hasta 90 dias

Inflows 59.228.302.856           59.240.520.498           59.505.187.614           98.355.050.795          

Outflows 17.235.051.630           18.425.345.191           31.524.145.191           57.460.726.089          

Net Position 41.993.251.226 -          40.815.175.307 -          27.981.042.423 -          40.894.324.706 -         

FOREING CURRENCY hasta 7 dias hasta 15 dias hasta 30 dias hasta 90 dias hasta 30 dias hasta 90 dias

Inflows 25.652.429.549           33.717.192.623           50.432.970.803           73.097.725.652          

Outflows 71.730.796.193           75.962.296.193           138.022.595.365         201.362.268.701       

Net Position 46.078.366.644           42.245.103.570           87.589.624.562           128.264.543.049        37.748.296.193 -        

CORE CAPITAL 125.337.920.755        

2 X CORE CAPITAL 250.675.841.510        

in CLP as of March 31st,2020

Net Position Available Limit

Net Position Available Limit

Net Position Available Limit
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LIQUID ASSETS and LCR                                                  (cifras en MM CLP) (in CLP Mio)

Individual

Level 1 HQLA 52.945

Level 1 HQLA

Other Liquid Assets

LCR 172%

FUNDING SOURCES (in %)

Individual

Demand Deposits 12%

Time Deposits 88%

Repo Transactions

Bonds

Others


image3.png




