P EBRBTWILE T “RuEE—RMTEE” 2020 4855 48
A\ BT = o RURHE 7R

EMEER. FRERR. KRS
EWrEaaElRFARRERRRR, FETEM>~RLRKHE, RFTEHR.
HHER:

BM-RERcAdiE TecHRSMAKRER, FHit, REEXEEAEHNER, $
ERIZRITIAL AT (BUFREEAN) SER

AP RAERKNZHRHEREM =R, ARIEASFWE, RNEREMTEELKE
R, WEWHEREUREHIBEAEGEABARNMAIE, FAHREPTRIRGHIMREEE, 77
AR ERIZIRITHIE S ITHARTRIEARERE. BERSINARAXE, #EIHR
R,

AEFEREAR 167 X (P ERIRITAIL A SITERN AR~ R TRAFREMLL), 7
GEEAN 7 AR 2 Bl T [ R

AP RABRITFREANA=ZFE R v, NEREERTHEXKR. ~mESTRE
B, #RBEERRREREER. RAFNBRLT, BMFAFTEOBEARSIKE, TR
REWMEAE. BEAFFHERARER. ITRFEEENEERRERAR"M.

M MERRARZRNMERRZETN, BRI THRRKRKZEESITM.

B IR IRI T A S TRV A B TR R I T

RUHRiA Rk T LRI &R
FEMASER, BAASSRIONE  iaRn
R hERKE  EEE EREESTREE—R R
Rt AR R

E: AKEITRAPERIZIRITALESITABITRER, ZTRNMASE, FTEEER
"A.

AR NIENV = RE, SESRANE, FERIEEM~REEXHE, THIEMS R
BEHR. SEEFE TRNEEITMEIEM RN R SRR AR, KERITFERTAK@EERER
BRE, BEREWISESRRKZRNMATEEFT RLEMNEVS R, HERIZRITH
EESTIREENAE ‘RO THENE, BEEFMI WEN, EERR, BEREHST
PAMNAEATUIAES MR EWIARFRE, BEBNXEFROESREBRR &
REEXRFER. PEZIRIRITAILE FITARETRXE:

1 BURXUES: AEAF-Mma kB YEiaEEEN. AXBEENENBRIZITHN. WERE
WMBERIAR 7 EREN. HXBENELETH, TREZM~MINZIE, HRIEE B8
ZWEHNIETEHT, HSHARFRWAEBREZASHRA, UARSHEAR~RERER
EE\%ﬂﬁﬁﬁﬂﬁﬁ%ﬁ%ﬂi,Hﬁ%ﬁ$%?ﬁﬁ§%%ﬁ\ﬁ%‘ﬁ%ﬁﬁﬁ%

%

2. ERAXK: A RAEMT I XS AT GEHIENER, NEFATsEmIGYE
PR, REFMARK. BEERS SRR,

3.MENERE: RSN, BRTRAALLR, FABEARAS R, TRSBEF
FERCHABEREMNTHN, HAgEREPRAEMRZNSHIXEE,

4. AR AR m A BB = MEZ R RTARI A HE RN GEH PSS
HEPWHED. WEATEZERSRRIIER.

5. BN REFmBASBIRR TR, FiZ, REMamminITREERE
feEAMR=, BaF-EEATEW, fEe. FIEH, HUTHEAFEMRE, TTHEX =M
BIEREEEN—ERM, HFELZmMERKZE BEZENAREHREK.

T

=l




6. FI R R BEIAKKIE: AR MAFLEEAR A, BMED E ARRITABEREERN X,
AEFRATHANE R A FUAE, Elt, FERRRITEIRE R /K
PR EE RIR T ARRITHEAREER RN, [, A REERATEARERR/HE
PrifaE R AT REIR TR EIIZARER, MM SEE P SERRkEE A i R,

TR AREE RE S BRI N A R E AR SRR A, MAEZ
Y ERR I X FANFAEBHEE, BRI FURHEITAE, KSR MESRETR
SARERA, BRI RN ER EUABZZMA B AR e R,
WrTgERZ ImE AR, EEREREMHK.

8 (ERREK: PEZIZRITALE MTHRBARAREX “ERINE" NAER
IERERINE. BRNRE “ERINE NAERFHITER. MREPRKFES, 5
BT ETERE. ERIRITRERNRRABEUAR BT AERENEMESE A TER
B TH#EmRER, FHIMEPRIZRRER, EIm~ENsERKR RS PB1TRE.
HI, BRPFBEETEERRITTILENTHERRRAARNLELTE, HEAMBMNHEZIR
RITAILEMT, WEAREREHMKRANEE, FEZIRITALEMTHTREAELIA
AZEMTERMBKREEFR, AR AT PRIRFTRE, AW~ ERSREFR
R B E A BITRIE.

9. FERRANRLIL R N B EHAE, A S S HARA = MAE T IR(ABAE ),
AR ERIZIEE), SR SR RAMEUAMI R EMER, EPERIZIRITAILE 21TH
W LR IR A mid B B AE E & PIREAE @A, PEZRIZRITTIL &S TERFIE
X FEMFMmAMRIL.

10. IRATLRIEXURE: F=RfFEiil, AR EEATHHRAMEY, REPER
IRITIIL B M TA N T ERIL LA R E IS, RERIRITAILESTEIR
IRET LM, ERMALBET, EPEIEAseEE ARBISAE R AR,

11 BEURURD: P EEIZ RITI AL & T E A LIRS PSSR f S Y 35 A
MR BRI, FHERBEEANE~REE AL R MERTK, P EZIRRITAAL
BASTERKEBITINRHXSS, WEAHEIGEEGSHK SRR R, L5,
AP RBPUAF W ERIERAI TR I TARZEN. BRBERNEMS, RUEUERBIBIT
RAETTRI GEX AT iR RIBEE I R P B HNIBRBE =M, FIRER N A
m, EEERAEHRAK.

12. AR AR ESNEHRRE: SFEARTEARE. €Mhnel. RFHERK
REUERRETI, FRelR. ARERRHIATRAESE EBIIRITRENRRKIE. &
Migbs; HATHELZRSESIEMHRLE, FTREXN~RIIKIL, RFIEE. AERIE,
ERINE. NEBAMEERFN, EETE S~ MR Tl 4R b BRE T E 7 B L%
EHWEE. N TATATRARSINEHRESEIEMRER, ERRAITRE, PEZE
IRIRITAAL B DT AR AR RE.

13 JERARLES: 40 IR EE B ARBR A= AT X3 R RO B A 33 7= AN Re e B RIS 1B,
FEZEIRRITAL A S TERERA MR, WRFEIG~RARESR. EHARGHTR
Rt ARERFHIEIARE K K SRR

1SS (RERERITRMERATEMESE ALY B, LS FHDNE
SR, ARRIBR B RARFROERLABNSTNAR, FHARERRETTILES
TRANFEGMEMRXEE, FEORIMEEEMEAEERIRE.

EEBARRIBTS, BRMLE, HRASERATERTTILENMTEERE
BRRF. ANRIBR BRI SIS, FREEE. AR R
WM& R M S

3i B

N
CET
RS

KRR PERZRITALEST
(EREFEEENT—TD



Br5%E
HHTHER T KA NE B T IE S SRR E I R R R iE A IR T

B ARNAEW A g AT O e O & 2 BE VP0G, HAZPPE i R B 20
AN A 52 RE STV - (& BETHES)

HRPEHE AT EDR, OB OR 7 T8 70 BEAR A S KA, B AE RIS S LU N IR IFRE 4

ANBLFERKER, BEAESRRE.

P

C IRk Y C /] BBTRAE AR % L
X EEEH . B A K (U ED B BGEEAUR A i XS 5
AL BAF G A, 7870 BRAR T R AP S AR KU . )

Chn g 8 B P R A 5D




P EBRHTHILE T “HUEE - RMTEE” 2020 458 48

BN B TR S 7= i B 4

E [k HE072020048000D01
4 [FARAT VBRI E B 54T €1010520006242
ARG AARYE 1 Z g in e R EHE M (www. chinaweal th. com. cn) _E#F )7 s B
@ ARAT I AL T “HciB R — T EE " 2020 4F5 48 & il
e o E AR T bR AT EELE#iﬁ%% HEZE 48 HHN I T EE I
S AR
o TR E B BARATI AL AT “H i E AT TR 2020 F5 48 WHE R AR B
7 il AR .
Wi 2t 2N B T B0 7
7 i 2R JeR AR

F
P B PR

W e (ZEREZERD
3. 75%
BTG | ERREUTIIE AFTRE  H ER S R T R, HEST
BT 238 AT H 2 BT 2 AN TAE AT A%
&L R, HEEUR . BURHEUR B EE S RAAE S
A B U2 TRl AR
S E RN 05 (478, M3 F IR 02 1478
72 [ B ARATT A 4 4T TR T S R L TR, EEAT
VIR E TR B2 80 2 A TAE AT A%
2020 £ 7 A 31 H 9:00 (Jtgtiffa)) #2020 4 8 A 4 H 18:00 (At gt [a))
N L7 RN B, %7 ABEE R ERAT. U A B
225 ERINGHT B, 2P TSI AT 5 P WS A7 B, B S
TR DAY A2 25 B M ] e
202048 H5H
1. o BEARAT I AL 44 40T A A SRS RN, b TR
FORSE LT A%, 72 W Rar H BA A 35 ik
B 2. 27 FAA I BRI B SR IR, BRI G BT ROVE R VRS EOAR
PR A OB, BT BB LR T I,
FRARATITALE S AT A BRUETE XL 25 BT AR AL, IFF 72 WA 46 o
J5 5 N TAE P2 S A SRR F 2 R K, R A2 e
SRIHA.
167 K (A& HEHIRD
7= o B AT AL AT SR AT 4 7= . o B WA A48 4T R0
LA, RS TRIILIEH 280 2 AT H BT A .
. 202141 A 19 [
i BIHH 230 B2 AR R R AR
‘ ) BB % 107576 AR T
IR Sl ARV #1005 78 AR T
B IR 4 A oL 2 O




X I AIY 7= AR TG Rl

AR AR, AR LHEIESR A 5 BT ANRYINIE SR 5 5 P (06— IE ¥ A2 5

TAEH
Hs dni@%eatsol, Lorb R AT b8 A7 Bk A 35 itk

Hh R A B ARAT T AL A8 AT B AN G SRR 7 I A it A IS 2 2 420
Bl 8 TR . DA R BOSCBCR AL E 7 8 BN AR AR S i
o P EEBERATI AL AT A UGB AT AR5

o R BEARAT T AL 70 AT W) AR 75 200 P fh AT AL BT g, IR A T

fl
AT R G H 287 2 M TAEH T AR .

—. BHREE

(—) BHEEE

Hh [ BEARAT I AL AT K A 7= SR TR 4R 08 T e P AL A TN R R BRI 7= S 00 (A kS e e
immip LR, RMWinEEe. b E W T IEFRE A BTRCR BE = B 3 DL HAR R &
BRI EF=HE

LW AREARTIEIER &R AERRAE

2. MMIH LR AREARRTFIPR RN, EE B 585 B m e 4%

3. RmTiAHS:

4. bR UEAL T AR 2R BT AR HAIR T E AT, BT R . FNMAER. SR, kft. AR i
SR IR S AR R G AR T LR (PPN). BT SCRRIESR (ABS). BiP=SCRREEHE
(ABN) %

5. JERRUEAL A B

6. PR B 7=

7. HABTF A MR B

FRBE RS )y MEKEF™ 0%-80%, LEMip LE 0%-80%, RMimiks 0%-30% HriEit
[ U 252 0%-80%, AEFRAEILFACSEE S 0%-80%, MRANZEEE ™ 0%-80%, Hofth 745 & Wi Bk i % =4
A 0%-80%, HARFIAGE =GN iEHITEK 0%-90%, EHIFFEK 0-50%, i (a0 0%-80%, =X [nliy
0-50%, 25 TRl 0-30%, $MiinFE4 0%-30%, [EfR 0-50%, AIE&HufFis: 0%-30%, HAtruEibE
SENER BT 0%-80%, FERRUEIL G T 0%-80%, EALIEH = 0%-80%, HAhFF& B ERWHE =4 L
0%-80%.

MAR R SLg R, TR NS AR, R LU T e 0%-20% 1) X [/ N EATVE 8N JERAT
TR 2 T BB AT IR BRI R, BATETR BNV 2 PR = 0l 6 L Wl AR IR A SN 15 A 3E 5 A A
W BRIV = A LA TR S A R A R B Y B L AT R P I 2 R AR KR, FRAT R
ATAE BABER, TR RAR R B It dE AT 1 A 152 % L 51 (] U9 2 24 5 [X )

() B|BAR

Hh I R B ERAT R AE A AT A A AR IR L ARAT o @ BARAT o ST 2 —, P T A R AT BRIV 7=
AR FL A AR R R A0 . P E @RI LA AT AR A B LS, RIEE SRE, T
AE R FAR AL W I R B IR, 0 BB P S

(=) 5%k

PV PE SN o E AR T AL AT

FERFEE N E B AR AL AT

HUHRAEN: (D BEETERIVEAR, FEIT: RE AR e 2% ST fnmeg
. (2) BERSEHARIMEAR, FENT: WIBEERLENZRRSIHATREMER. (3) @5
RAREHARIEAF, FEIGE: RIE S FL e 200 S T R R A



=, FmiEfEiReA

(—) FREEH MR

L A= A PR 0.5 1470,

WA NG AN SBR AP BB LR, N ERRRITR IS HMTARFIETL %
ZF LA REAE, SENERINRZ P BRI M .

2. A RIR: 0.2147T.

3. P E BB ARAT I AL AT PTARSE T A S AR R L R, R TR LR H
ZHT 2 A TAEH BT A%

(=) A/ /B B3 /RE e

PN AT i, SRR I R S AF N SR E K

A= S AT AR, ASTFROR I 8 0% B R [ .

M. @A HE

(=) BP=AGEREN

LOEECPE RN o Rl BT 1 2> S EL T 5 77 V2 8L 5 BRIV 7 s B R TR AT DL I

2. FRPE R AT R SR B A SO E R, sl R E s, AMER S R ESK .
3. e ER RN o ARYE SR BB B R RE IR, e R A SRHME AR RS B

A TEMTE R o G E 7RI T, ST BRSBTS < B PR

(Z) BPPEETTE

1. MR

DL 2R B R AL . DUSATIR,  $205 5 M R AL LA I I8 H RS

2. tRmms LA

B TR BURAT 7R, 1205 5 R R AL LB A I I8 HAHE AR .

3. mimdte

P I G PN R AT B H AT — 22 5 H AT I as TR AL o R IR B Al TR PRI, $2 IR R
AT B B A AEL -

4. R 2 W 2l SR BT LI BT R H IR AVE AN 2 Se O BV R

5. AEARAEAL AL BT

A5 OB G b BT BCARAR AL SRR B AN R &G ER A S 18, B AER BR 1T 3 AT 4
o MARERRMSESR TSR A SRME, MR RRAEEAT A 8 .

6. IR R P AR A 1 -

7. HERGHE ZORINE ™, AREIFRA S TS ARG R T P B AT, SRAEA B B
TERAE 5y i3 HAETRER T3 A i, 458 o (A4S 8

8. 77 BN SR ARER UL B, 18 24 5 B RS TR O 0 B A E e . k. TR
CANRE R SEO fo ek LR BB, 77 dh i BT BOH B T AT % FEAEMT AL, 7
BNSHE NFIEFEAT AT N R 2~ S BT %7 S A E 2 DU fd A7 (At (B 45 R
Nt

9. FRAHmHMER, 1HERAT M.

(=) BEbE

27 B I A AR AN R B0 B E S TR B S BN L 3T N TCIE R PP A 7 i B A B B
EHMGER BT, 7 BT E2HE P A E B2 AT 8 A

pax
1

I B 52 RijeA



(—) g Rt KUK

L & M ARE A S R 24, o ERRRIT LA 047 RAT AT S AR AR i AR
RA AT .

2. RS 1

FEBLTE T HEA B I A G S BRSBTS, BB TR 6 B (et ZE 4T R ™ S B 2% 0. 05%/ 4%
ARSI RS, ARV LN TR BFEAURE R, MR UG R AR5 R a2
N, %P RT RETHING A 4 45k

FERL BT T HERE B 7= 1) AR AR F i R AR IS 0L, AR 8 T il B 7= (1 A 4 B A 52 o I g 175
FEFNBRARSE [ 52 97 5 1525 7 DA AR 4 3R o T A SR B8 72 TGV (B WAL AT AR 4 NS 3 1 B3 AR 175
T, BPRBUR AL

(=) ASBR

AP IS VI FE R R 9B S5 H FEAR SR BRCBORAAT, A= i B 7= R R 1B

A= SO [ 5 9 A= SR B . PR AR B R WA 0. 05%/4F

FIBR FIRE 2 PG, 45 A 8 P U B SE PR A I 28 SR 25 ORI B 3R, ) vl [ 2 A4
AT G2 o3 AT WSO HE PR oA = V7 B A P i B o S = i B o bR R [ e SIS, A S Bt
FEIE AR S PRI RN 2 U AR s 3, b B BEARAT I AL S AT AN ST 2 A

(=) B THE R

L SRS T b, REFEE.

2. 2 P B AR 2 M ARy R R BRAT WAL AT SR R S TR A AR
BRSO BE ™ GRCR B iR BT I i TR 5™ AR & I R B 45
R A S e A TS SRR VT, DU P B AL IR R 3. 75%,

3. MR

AR AT (05 4 TR AR A 15 IS A 28 DA BB R B 7 [ U A 1 IS i 3 O BRI R AT T
(3% 735 T H 28U BRI 2 28 52 T 7 R A0 S0 v G HH I B)) o ARIUTF= DU 28 1 B 7= 2 & il
R MR 3. 80%. HAEH, BT HEMB= ARSI BRI, SRAFBRRLEFI R 5
FEE P 0. 05%/ 4F 55 AH G 5 2 S -

(1) TR R UK T % TEARE 2, % st BRI 5 3. To%THEL, gl iR AT
TTAGAE 347 VSCHBGEE H (R3320 D7 it 77 it 7 Sl R 7 A BB 80 B I 5 2

(2) TR RIS T % TUEAIRE 2, % st BRI 5 3. To%THEL, R gl iRAT
TTALAE 73474 A FRSCHUEC A AT £ 2«

(3) TR R RN T2 FHEAIRE 2, W% P R i R R T, o AR AT LA ATk
AP AT AT 2 1

(4) T RSP FUE, 25 PO TG 6 2 A A0 %, Hp I BAR AT I AL 40 A 7K A PR LA AT A7 3%

FERL BT B B 7= ) A S AR i SR A IS A 0L s ZBURR A #5298 1 Rl 9 7= ) A 4 B WAL 2 S B [ i s
BULEFTIBRAR DG IE 58 2 F G T S P A AR F i it A R A il % 77 T2 [l WA A A < R 2 PR B AN U A
BT, BFHBUR A

(WHERBAET bR, REHEE.D

(M &Pt

L as ik AR

B BRAT I AL S ATARIE & PR A S PR IR (CRED RS bR b i 4% H 50t

2 P =R AR G X BRI AR X P AR (RO 365

2. THE R

5 1 IR A S 1, 000, 000. 00 76, A= SRR 167 K, FE @ BTG 50472
A 2 P AR I 85 % 3. 75%, HORAREAT UL B 2 iR, BAE R EIIH, SRR



RETHINEAEE S, MR E R SLAT P s -

& Pl =1, 000, 000. 00X 3. 75% X 167 +365~17, 157. 53 (J5)

TH5 2: BERE S ETEASH 1, 000,000.00 76, AHF=SHIRN 167 K, FEEERITITILE 51TA
2 ORI Ry 3. T5%, R MBI, SCPREIEE RS T 0%, HIRHE TR~ IA SR
Feit AR S AR £ 557 2, 000 J6, MBI H N SAT 2 P B -

% Pl 2£=1,000,000.00 X 0% X 167 =-365-2,000=-2,000.00 (i)

(LRI R AR REEE TR, WEWRAET LR, BRFEE.)

75, EEI&IE

(=) ZERPF=MHIFEPIN, FERERTILE T HERURITZ 5=,

b EBERRTF IS ST R AB =R, 2D TRLLEHZAE 2 AT/EH, EMWE
(http://www. ccb. com/he/index. html ). PAREARENL M S#AT5 S BEE, HAERWLIERSE 5 ML
fEHNKE P BN B EIRERE S HRERS, W8 E KRR B HUIRE. Li-HZE%RESEHRIIKA
Zh, BEFRENTE.

() FEHBRGTREHLE MTR AT LR 5 WE R AEERR T

1. D136 ] 5K 4 IR S HH 300 B K R R S+ 5 0 80 AR A = i B0 DB B AR, o B W RAT I AR T A AR
(BT SLAS B AT 28 I A=

2. T3 R A Wty B R AR Bl 98 R M S A S TS, o B ARAT I 1648 404778 BUFIMELTE X 55 $2 T 44
1EAH=

(=) TaTL LR ST p

B P A4 1, 000, 000. 00 76, SEBREEFREC 90 R, SERRFALIEEZE 3. 76%, W& Ulas
N

% P s =1, 000, 000. 00 X 3. 75% X 90+ 3659, 246. 58 (JT)

(R BIR RS, MRS ET b, BRFER.

t. B~ REIEA e R 5T
(—) IE%5ft
FPRAAETEREREEE . PEERRITIRMT TR B ARG 1A TR R BT
A4 SRR R B P K, BT R HNE
(2D FEFBER
o E R BARATIMT AL AT R AT LA B, B PR MBS IR R, P EE BRI AL
S3AT AT R AR SRR B BLIE R MR 7 PR T SOAT . REIR SAATECE IR SAAT, JETRAE ERIER SR 5 AN TAER
WA AT %

N\ EREE

(=) F[E B ARAT I A0 /AT il b [ @ e RAT I A6 4 4347 _(http: //www. ceb. com/he/index. html)
WX S % % 7= it AR AR ORAE R, BFT= RO E R, PRAEEE, Mg EES.

P77 b LG I 5 AN LAE H R AT fh oL A & .

TEF SN, BANEELER AR 15 BN, FRFEERZER 60 BN, BFELERZHIEZ 90 BN
RAT MRS PEIRE R, EPRER, PEMESUFFERESIE, R, FEMR
Y ERE A I WM RS A DR R EARS. PRSI E (T REED i 90
REERBARGL, ERRREZ T 5 ANLEAAIITAS: b EEERRIT A AT IR S
HWg . BEIEEL BRIV ATAR AT R R RS SR AL PR (L
NI EEBAE L A PR R S KA R, BRI RIS () AL B




B (0 Bl B USR5 HAh 5 ZEHE AT SR AT, TR B A R 3R AT 2 A AR HE AT A%
AR B 7 H B LA T 4558 X 8] L v A B ARAT I A6 8 AT A T RER e 7 i A BRI
o BARAT AL A AT S R R 2 SR BV 67 i B A REFY] S0 A BRI S A, AR ™
mEIH 25 3 AN TAEH WHHMT A s A2 T REXS BRI 7 i 5 08 3w BV 7™ A 7 A B RS ) 3
e, BAEEARRT ™ i BB E NEE SR, T 2 A TAEH AR AT ERFIA . o E R BRAT
LB AT AR TP S AT A e W HIAMEEL, IR DIRAT 2 A A HiE b E R AR AT b
I AT W S BB AT A

FEP BRI 28 1L B AR IR (9 5 A TTAE H A RA 7 i B B30 S8 SR

WEIAERENE LRRER/TER.

(D) BFRAR, PEEERTAILESTEL LR ERTE B NE, nREZFRENER, R
TR, SRR BARAT IR B B R G DA R BB T 51 055 B R MR A48 % 7 Tovk eI T /R i S
B, BT CERFERRTERE RGBT B S EFHNEFRE RIeS) £3FEN Xk,
B B AT AR

(=) EEBRATIACE 247 0% P A AR S BA5 2 o AU A AF S, s B 1
B RA N P AEARN BB UEAFAD €A S BERAT 1Bt A7 BR 2 =) B 7 % 77 A5 ) 7 [ BARAT
AL AT E L AT ERA 1™ S A ORI A5



